An asterisk (*) denotes a table; a dagger (7) denotes a chart; fn. denotes a footnote. 


AFGHANISTAN 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
89*, 91*, 93* 
SDRs, 83*, 87* 
Stand-by arrangement with Fund, 90* 


AFRICA 
Adjustment process, 23 
Balance of payments, 15*, 22 
Debt and debt service, 23 
Economic policy, 8 
Output, 7* 
Prices, 8* 


ALGERIA 
Exchange rate, 78* 
SDRs, 83* 


ARGENTINA 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
52, 88*, 89*, 91* 
SDRs, 83*, 87* 
Stand-by arrangement with Fund, 90* 


ARTICLES OF AGREEMENT 
Amendment, 25, 45, 68, 113-14, 116 
Article VIII, members accepting obli- 
gations of, 99* 


ASIA 
Adjustment process, 22 
Balance of payments, 15*, 22 
Economic policy, 8 
Output, 7* 
Prices, 8* 


AUSTRALIA 
Balance of payments, 20 
Contribution to Subsidy Account, 65* 
Exchange rate, 26, 78* 
International reserves, 42* 
Output, 7* 
Prices, 8* 
Purchases from Fund, 53, 88*, 91* 
SDRs, 83* 
Super gold tranche position in Fund, 

56* 


AUSTRIA 

Balance of payments, 16 

Contributions to: Subsidy 
65*; Trust Fund, 60 

Exchange rate, 78* 

Intermediary in gold distribution, 60 
(fn. ) 

International reserves, 42 

SDRs, 83* 

Super gold tranche position in Fund, 
56* 


Account, 


BAHAMAS 
Exchange rate, 78* 
Repurchases from Fund, 93* 


BAHRAIN 
Exchange rate, 78* 
Purchases from Fund, 52, 88* 
— gold tranche position in Fund, 


BALANCE OF PAYMENTS 

Current account global structure, 13* 

Developments, 12-18 

Industrial countries, 14, 15*, 
33t 

Primary producing countries, 13, 14, 
19-20, 20-24 

Summary, 15*, 16* 


16-18, 


BANGLADESH 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
65*, 67, 88*, 89*, 91* 
SDRs, 83*, 87* 
Stand-by arrangement with Fund, 90* 


BANK FOR INTERNATIONAL SETTLEMENTS 
(BIS) 
Holder of SDRs, 50 


BARBADOS 
Exchange rate, 78* 
Gold distribution, 105 
Purchases from Fund, 88*, 91* 
SDRs, 83* 


BELGIUM 

Contributions to: Subsidy 
65*; Trust Fund, 60 

Exchange rate, 297, 78* 

General Arrangements to Borrow, 94* 

Intermediary in gold distribution, 60 
(fn.) 

International reserves, 42* 

SDRs, 48, 49*, 83* 

Super gold tranche position in Fund, 
56* 


Account, 


BENIN 
Exchange rate, 78 
SDRs, 83° 


BOARD OF GOVERNORS 
Interim Committee on the International 
Monetary System (Interim Commit- 
tee), 12, 41, 45, 48, 111; announce- 
ment and communiqués, 112-16 
Joint Ministerial Committee of the 
Bank and the Fund on the Transfer 
of Real Resources to Developing 
Countries (Development Commit- 
tee), 45; announcement and com- 
muniqué, 117-18 


BOLIVIA 
Exchange rate, 78* 
Repurchases from Fund, 89* 
SDRs, 83* 


BOTSWANA 
Exchange rate, 78* 
SDRs, 83* 


BRAZIL 

Contributions to: Subsidy Account, 
65*; Trust Fund, 60 

Exchange rate, 78* 

Intermediary in gold distribution, 60 
(fn.) 

Purchases and repurchases from Fund, 
oi" 

Special consultations with Fund, 68 
(fn.) 

SDRs, 83*, 87* 

Super gold tranche position in Fund, 
56* 


BUDGET OF FUND, 128-29 


BUFFER STOCK FINANCING BY FUND, 517, 
53-54, 101 


BURMA 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
67, 89*, 91° 
SDRs, 49*, 83*, 87* 
BURUNDI 
Exchange rate, 78* 
Gold distribution, 105 
Purchases and repurchases from Fund, 
66, 91* 
SDRs, 83* 
Stand-by arrangement with Fund, 90° 


By-Laws, RULES AND REGULATIONS, 38, 
45-46 


CAMBODIA 
Exchange rate, 78 
Gold distribution, 60(fn.) 
Purchases from Fund, 91° 
SDRs, 49, 83* 


CAMEROON 
Exchange rate, 78 
Purchases from Fund, 65*, 88*, 91° 
SDRs, 83 


CANADA 
Balance of payments, 16, 17, 33% 
Contributions to: Subsidy Account, 
65*; Trust Fund, 60 
Economic policies, 6, 
Exchange rate, 187, 
$17, 331,79" 


25. 26. 28, D1, 
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CANADA (continued) 
General Arrangements to Borrow, 94* 
Interest rate, 197 
Intermediary in gold distribution, 60 
(fn. ) 
International reserves, 42* 
Oil facility in Fund, 57 
Output, 2, 3*, 47 
Prices, 3*, 47, 30, 317, 337 


Special consultations with Fund, 68 
(fn.) 

SDRs, 49*, 83*, 87* 

Super gold tranche position in Fund, 
56* 


CAPE VERDE 
Application for membership in Fund, 
71 


CAPITAL MARKETS, 21, 23, 38-39, 40-41, 
118 


CENTRAL AFRICAN EMPIRE 
Exchange rate, 78* 
Purchases from Fund, 65*, 91* 
SDRs, 83* 


CHAD 
Exchange rate, 78* 
Purchases from Fund, 88*, 91* 
SDRs, 83* 


CHILE 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
54—55, 88*, 89*, 91* 
SDRs, 49*, 83*, 87* 


CHINA, REPUBLIC OF 
Exchange rate, 78* 
Gold distribution, 60(fn. ) 


COLOMBIA 
Exchange rate, 78* 
Purchases and repurchases from Fund, 


SDRs, 48*, 83*, 87* 
Super gold tranche position in Fund, 


COMOROS 
Exchange rate, 78* 
Membership in Fund, 71 
Participation in Special Drawing Ac- 
count, 71 
Repurchases from Fund, 89* 


COMPENSATORY FINANCING BY FUND, 45, 
30, 517, 53, 88", 91" 


CONGO, PEOPLE’S REPUBLIC OF THE 
Exchange rate, 78* 
Purchases from Fund, 66, 88*, 91 
SDRs, 83* 
Stand-by arrangement with Fund, 90* 


CONSULTATIONS WITH FUND MEMBERS, 
67-68; special, 68 


CosTA RICA 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
88*, 89* 
SDRs, 49*, 83* 
Stand-by arrangement with Fund, 90* 


CYPRUS 
Exchange rate, 78* 
Purchases from Fund, 88*, 91* 
SDRs, 83* 


DENMARK 
Balance of payments, 16, 32 
Contribution to Subsidy Account, 65* 
Exchange rate, 78* 
International reserves, 42* 
Repurchases from Fund, 89*, 93* 
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SDRs, 49*, 83* 
Super gold tranche position in Fund, 


DEVELOPMENT COMMITTEE 
See BOARD OF GOVERNORS 


DOMINICAN REPUBLIC 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
88* 
SDRs, 48*, 83*, 87% 


ECUADOR 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
51(fn.), 88*, 91* 
SDRs, 83*, 87* 
Super gold tranche position in Fund, 
56* 


EGypt 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
53, 65*, 67, 88*, 89*, 91* 
Special consultations with Fund, 


Stand-by arrangement with Fund, 90* 


Et SALVADOR 
Exchange rate, 78* 
Purchases and repurchases from Fund, 
91* 
SDRs, 49*, 83*, 87* 


EQUATORIAL GUINEA 
Exchange rate, 78* 
SDRs, 83* 


ETHIOPIA 
Exchange rate, 78* 


EXCHANGE RATES 

Effective rates, 18, 317, 337, 34 

European common margins arrange- 
ment (“snake”), 18-19, 25, 26, 28 

Forward market, 28, 297 

Industrial countries, 18-19 

List as of June 30, 1977, 78*-81* 

Practices, 25-27 

Relationship with: 
prices, 28, 30 

Role in balance of payments adjust- 
ment, 26-27, 28, 30, 32, 35 

Surveillance, 45, 46, 107-109, 116 

Terms of trade, effect on, 32, 34, 35 

Uncertainty, 27-28, 29% 

“Vicious circle,” 35 

See also individual countries 


inflation rates, 19; 


EXECUTIVE BoaRD DECISIONS 

Attribution of repurchases, 110 

Buffer stock financing facility, 101 

GAB credit arrangement for Japan, 
104 

Gold sales, 104-105 

Increase in Fund’s charges, 106-107 

Rates of remuneration under 
Rule I-10, 103 

SDR reconstitution, 102-103 

SDR transactions by agreement be- 
tween participants, 103 

Subsidy Account, review, 101-102 

Surveillance over exchange rate poli- 
cies, 107-109 

Transfer of SDRs to participants mak- 
ing purchases from Fund, 105-106 


EXECUTIVE DIRECTORS 
Changes in membership, 123-37 
List and voting power, 120-22 


EXTENDED FUND Faciity, 51 
* 


+, 53, 88%, 


FIJI 
Exchange rate, 78* 
Repurchases from Fund, 57 
SDRs, 83* 


FINANCIAL STATEMENTS OF FUND, 131-55 


FINLAND 
Balance of payments, 20 
Contribution to Subsidy Account, 65* 
Exchange rate, 26, 78* 
Purchases from Fund, 54, 88* 
SDRs, 83*, 87* 
Stand-by arrangement with Fund, 90* 
Super gold tranche position in Fund, 
56* 


FOREIGN EXCHANGE RESERVES 
See INTERNATIONAL RESERVES 


FRANCE 

Balance of payments, 16, 32, 337 

Capital movements, 6 

Contribution to Subsidy Account, 65* 

Economic policies, 2, hea 16-17, 32 

Exchange rate, 26, ee 
78* 

General Arrangements to Borrow, 94* 

Gold depository, 60 

Interest rates, 197, 637, 63(fn.) 

Intermediary in gold distribution, 60 
(fn. ) 

International reserves, 42* 

Official claims in French francs, 43*, 
44* 

Output, 2, 3* 

Prices, 3*, 47, 50, DIT, 337 

Special consultations with Fund, 68 


(fn. ) 
SDRs, 48*, 83*, 87* 
Super gold tranche position in Fund, 


Terms of trade, 347 


GABON 
Exchange rate, 79* 
SDRs, 83* 


GAMBIA, THE 

Exchange rate, 79* 

Purchases from Fund, 67, 88*, 9 

SDRs, 48*, 83*, 87* 

GENERAL ACCOUNT TRANSACTIONS 

Charges, 45, 49, 61-62, 63, 64, 97*, 
98*, 106-107; payment in SDRs, 47, 
50, 56—57 

Holdings of: gold, 51*; SDRs, 47, 51*, 
56-57, 64, 82*; usable currencies, 
51* 

Purchases by members, 40, 47, 50-51, 
52, 827, 87*, 88*, 91*, 96*; sum- 
mary of, 94* 

Remuneration paid to members, 61, 
62, 63, 82*, 98*, 1 

Replenishment of currencies, 95* 

Repurchase obligations of members, 
93* 

en by oe Al. 49, 50- 

54-55, 82*, 89* 94*, 96*; 
eee of, 55, 10. 

Super — tranche positions of mem- 
bers, 56* 

Use of currencies, 55-56 


GENERAL ARRANGEMENTS TO BORROW, 
45, 57-58, 94*, 98*, 104 
Borrowing by Fund, 49, 51*, 52, 57, 64 


GERMANY, FEDERAL REPUBLIC OF 
Balance of payments, 16*, 17, 32, 337 
Contributions to: Subsidy Account, 

65*; Trust Fund, 60 
Economic policy, 1, 5-6, 12, 19, 32 
Exchange | Tate, 18-19, 297, 317, 337, 
347, 





General Arrangements to Borrow, 94* 

Interest rate, 197, 637, 63(fn.) 

Intermediary in gold distribution, 60 
(fn. ) 

International reserves, 42* 

Official claims in deutsche mark, 43*, 
44* 

Oil facility in Fund, 57 

Output, 2, 3*, 47 

Prices, 3-4, 30, 317, 337 

Purchases from Fund, 52, 88*, 96* 

Special consultations with Fund, 68 
(fn.) 

SDRs, 48, 49, 83* 

Super gold tranche position in Fund, 
56* 


Terms of trade, 347 


GHANA 
Exchange rate, 79* 
Purchases and repurchases from Fund, 


SDRs. ao”, 5*, S7* 


GOLD 
Holdings, 36, 37, 38*, 39, 43*, 44* 
Payments to Fund, 93* 
Role in system, 36 
Sales by Fund: for distribution, 51* 
58, 60-61, 66, 95*, 104-105; in auc- 
tions, 51*, 58-59, 66, 95*, 104-105 


GREECE 
Contribution to Subsidy Account, 65 
Exchange rate, 26, 79* 
Purchases and repurchases from Fund, 
Se”, 91", 93" 
SDRs, 49*, 83*, 87* 


GRENADA 
Exchange rate, 79* 
Gold distribution, 105 
Purchases from Fund, 88* 
SDRs, 83*, 87* 
Stand-by arrangement with Fund, 90* 


GUATEMALA 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
91* 
SDRs, 83* 
Super gold tranche position in Fund, 
6* 


GUINEA 
Exchange rate, 79* 
Purchases —_ Fund, 91* 
SDRs, 83* 


GUINEA-BISSAU 
Exchange rate, 79* 
Membership in Fund, 71 
Participation in Special Drawing Ac- 
count, 71 


GUYANA 
Exchange rate, 79* 
a and repurchases from Fund, 
88*, 91° 
SDRs, g3* 
Stand-by arrangement with Fund, 90* 


HAITI 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
65*, 66, 88*, 89*, 91* 
SDRs, 84*, 87* 
Stand-by arrangement with Fund, 90* 


HONDURAS 
Exchange rate, 79* 
SDRs, 84* 


ICELAND 
Exchange rate, 26, 79* 
Purchases and repurchases from Fund, 
91* 
SDRs, 84*, 87* 


INCOME AND EXPENSES OF FUND, 61-62, 
64, 98*, 130* 
Review of financial position, 45, 51- 
52, 106-107 


INCOMES Po.icy, 5, 35 


INDIA 
Exchange rate, 79* 
Gold depository, 60 
Purchases and eee from Fund, 
54, 57, 65*, 89* 
SDRs, 48, 84* 


INDONESIA 
Exchange rate, 79* 
Repurchases from Fund, 93* 
Special consultations with Fund, 68 


, 84*, 87* 
Super sold tranche position in Fund, 
56* 


INDUSTRIAL COUNTRIES 
Balance of payments, 13, 14—18, 30, 32 
Economic activity and policies, 1-6 
Exchange rates, 18-19, 28 
Interest rates, 197 
International reserves, 37-38, 42*, 44° 
Prices, 3, 47 
Private investment, 2 
SDR holdings, 47-48 
Trade, 9-11 
Unemployment, 4-5 
See also individual countries 


INTERIM COMMITTEE 
See BOARD OF GOVERNORS 


INTERNATIONAL ADJUSTMENT PROCESS, 
12-24, 25, 30, 112-13, 114-15 


INTERNATIONAL ORGANIZATIONS 
Fund relations with, 69-71 


INTERNATIONAL RESERVES 
Adequacy, 38-41 
Borrowed from capital markets, 39, 40 
Composition, 38-39, 39-40, 43*, 44* 
Distribution, 377, 42* 
Eurocurrency holdings, 39, 43*, 44* 
Foreign —— holdings, 36-37, 
38*, 43*, 
Gold No Tg 36, 37, 38*, 39, 43*, 
44* 
Industrial countries, 37-38 
Official holdings, 39 
Primary producing countries, 21, 37-38 
Reserve positions in Fund, 36, 37, 38%, 
39, 40, 43*, 44* 
SDRs, 36, 37, 38*, 39, 43*, 44* 
Valuation, 35-36 


IRAN 

Exchange rate, 26, 79* 

Contribution to Subsidy Account, 65° 

Loan repayment by Fund, 54 

Oil facility in Fund, 57 

Special consultations with Fund, 68 
(fn.) 

SDRs, 48*, 84*, 87° 

Super gold tranche position in Fund, 
56* 


IRAQ 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
91* 
SDRs, 84*, 87* 
Super gold tranche position in Fund, 
56* 


INDEX 


IRELAND 
Exchange rate, 79* 
SDRs, 84*, 87* 
Super gold tranche position in Fund, 
56* 
ISRAEI 
Exchange rate, 79* 
Purchases from Fund, 88*, 91* 
SDRs, 49*, 84*, 87* 
Stand-by arrangement with Fund, 90* 


ITALY 

Balance of payments, 16, 32, 337 

Capital movements, 6 

Contribution to Subsidy Account, 65* 

Economic policies, 2, 6, 32 

Exchange rate, 18, 317, 337, 79* 

General Arrangements to Borrow, 94* 

Interest rate, 19% 

International reserves, 42 

Output, 2, 3*, 47 

Prices, 3, 43 , 30, sit, 331 

Purchases from Fund, 52, 57, 58 

Special consultations with Fund, 68 
(fn.) 

SDRs, 84*, 87* 

Stand-by arrangement with Fund, 52, 
90* 


IvorY COAST 
Exchange rate, 79* 
Purchases from Fund, 65 
93 ed 
SDRs, 49*, 84* 


JAMAICA 
Exchange rate, 79* 
Purchases rd repurchases from Fund, 
53, 88* , 93* 
SDRs, 48" ‘ "9 , 84*, 87* 


JAPAN 
Balance of payments, 16*, 17, 337 
ee to: Subsidy Account, 
; Trust Fund, 60 

A activity and policies, 1, 2, 
3*, 47, 5-6, 12, 32 

Exchange rate, 17, 18, 26, 28, 297, 30, 
DLT, 331, 291, 19" 

General Arrangements to Borrow, 57, 
94*, 104 

Interest rate, 197, 637, 63(fn.) 

Intermediary in gold distribution, 60 
(fn.) 

International reserves, 42* 

Prices, 3—4, 30, 317, 337 

Special consultations with Fund, 68 
(fn.) 

SDRs, 84*, 87° 

Super gold tranche position in Fund, 
56" 

Terms of trade, 34 

JORDAN 

Exchange rate, 79° 

Purchases and repurchases from Fund, 
91* 

SDRs, 84* 


KENYA 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
53, 65*, 66, 88*, 91*, 937 
Special consultations with Fund, 68 
(fn.) 
SDRs, 84*, 87° 
KOREA 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
54-55, 88*, 89*, 91*, 93* 
SDRs, 48* , 49*, 84*, 87* 
Stand-by arrangement with Fund, 90* 


159 





INDEX 


KUWAIT 
Exchange rate, 79* - ; 
Super gold tranche position in Fund, 
56* 


Lao PEOPLE’s DEMOCRATIC REPUBLIC 
Exchange rate, 79* 

Purchases from Fund, 88*, 91* 
SDRs, 84*, 87* 

LATIN AMERICA AND CARIBBEAN 
Balance of payments, 15*, 22-23 
Debt and debt service, 23 
Economic policies, 8 
Output, 7* 

Prices, 8* 


LEBANON 
Exchange rate, 79* 
Gold distribution, 105 
LESOTHO 
Exchange rate, 79* 
Gold distribution, 105 
Purchases from Fund, 67 
SDRs, 84* 
LIBERIA 
Exchange rate, 79* 
Gold distribution, 105 
Purchases and repurchases from Fund, 
66, 88*, 89* 
SDRs, 49*, 84* 
Stand-by arrangement with Fund, 90* 
LIBYA 
Exchange rate, 79* 
LUXEMBOURG 
Contribution to Subsidy Account, 65* 
Exchange rate, 79* 
International reserves, 42* 
SDRs, 84* 
Super gold tranche position in Fund, 
56* 


MADAGASCAR 
Exchange rate, 79* 
SDRs, 49*, 84*, 87* 


MALAWI 
Exchange rate, 79* 
Gold distribution, 105 
Purchases from Fund, 67 
SDRs, 84* 


MALAYSIA 
Exchange rate, 26, 79* 
Purchases and repurchases from Fund, 
53, 54, 88*, 89*, 91* 
SDRs, 84*, 87* 
Super gold tranche position in Fund, 
56* 


MALDIVES 
Application for membership in Fund, 
71 


MALI 
Exchange rate, 79* 
Purchases and repurchases from Fund, 
65*, 89* 
SDRs, 84*, 87* 


MALTA 
Exchange rate, 79* 
SDRs, 84*, 87* 
Super gold tranche position in Fund, 
5$6* 


MANAGING DIRECTOR’S REPORT ON ALLO- 
CATION OF SDRs, 48, 110-11 


MAURITANIA 
Exchange rate, 79* 
Purchases from Fund, 65*, 67, 88*, 
91* 
SDRs, 84*, 87* 
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MAURITIUS 
Exchange rate, 79* 
Repurchases from Fund, 89* 
SDRs, 84*, 87* 
MEMBERSHIP IN FUND, 71 


MEXICO 
Exchange rate, 26, 79* 
Purchases from Fund, 53, 88*, 91* 
SDRs, 48, 49*, 84*, 87* 


Super gold tranche position in Fund, 


56* 
MIDDLE EAstT 
Balance of payments, 15*, 22, 23-24 
Economic policies, 8-9 
Output, 7* 
Prices, 8* 
Morocco 
Exchange rate, 79* 
Purchases from Fund, 66, 88*, 92* 
SDRs, 84* 


NEPAL 
Exchange rate, 79* 
Purchases from Fund, 66, 88* 
SDRs, 84* 
Stand-by arrangement with Fund, 90* 


NETHERLANDS 

Balance of payments, 17 

Contributions to: Subsidy 
65*; Trust Fund, 60 

Exchange rate, 28, 297, 79* 

General Arrangements to Borrow, 94* 

wr in gold distribution, 60 
(fn.) 

International reserves, 42* 

SDRs, 84* 

Super gold tranche position in Fund, 
56* 


Account, 


NEw ZEALAND 
Balance of payments, 20 
Contribution to Subsidy Account, 65* 
Exchange rate, 26, 79* 
International reserves, 42* 
Output, 7* 
Prices, 8* 
Purchases and repurchases from Fund, 
53,50", 92", 93" 
SDRs, 84*, 87* 


NICARAGUA 
Exchange rate, 80* 
Repurchases from Fund, 89* 
SDRs, 48*, 84* 


NIGER 
Exchange rate, 80* 
SDRs, 84* 


NIGERIA 
Exchange rate, 26, 80* 
SDRs, 84* 
— gold tranche position in Fund, 
56* 


NORWAY 

Balance of payments, 16, 17, 32 

Contribution to Subsidy Account, 65* 

Exchange rate, 80* 

Intermediary in gold distribution, 60 
(fn.) 

International reserves, 42* 

SDRs, 84* 

Super gold tranche position in Fund, 
56* 


Olt FACILITY IN FUND 
Borrowing by Fund, 51*, 52, 54, 57, 64 
Charges, 97*, 98* 
Interest payments, 98* 
Use of, 517, 54, 65*, 88* 


OMAN 
Exchange rate, 80* 
Oil facility in Fund, 57 
SDRs, 84* 


PAKISTAN 

Exchange rate, 80* 

Purchases and repurchases from Fund, 
65*, 67, 88*, 89*, 92* 

—— consultations with Fund, 68 
(fn.) 

SDRs, 84*, 87* 

Stand-by arrangement with Fund, 90* 


PANAMA 
Exchange rate, 80* 
Gold distribution, 105 
Purchases from Fund, 88*, 92* 
SDRs, 84* 
Stand-by arrangement with Fund, 90* 


PAPUA NEW GUINEA 
Exchange rate, 80* 
Gold distribution, 60 
Purchases from Fund, 88*, 92* 
SDRs, 84*, 87* 


PARAGUAY 
Exchange rate, 80* 
SDRs, 84*, 87* 


PERU 
Exchange rate, 80* 
Purchases and repurchases from Fund, 
88*, 92% 
SDRs, 49*, 85*, 87* 


PHILIPPINES 
Exchange rate, 80* 
Gold distribution, 105 
Purchases and repurchases from Fund, 
53, 54-55, 66, 88*, 89*, 92* 
SDRs, 85*, 87* 
Stand-by arrangement with Fund, 90* 


PORTUGAL 
Economic policy, 20 
Exchange rate, 26, 80* 
Purchases from Fund, 88*, 92* 
SDRs, 85*, 87* 
Stand-by arrangement with Fund, 90* 


PRICES, 28-29, 30, 317, 337; 
trade, 10, 11 


PRIMARY PRODUCING COUNTRIES 
Major oil exporters 
Balance of payments, 12, 13, 14, 15* 
Economic activity and policies, 6, 7* 
International adjustment process, 24 
International reserves, 37-38, 42%*, 
44* 
Placement of financial surpluses, 13, 


and foreign 


Prices, 6, 8* 
SDR holdings, 47-48 
Trade, 9-10, 11 
More developed areas 
Balance of payments, 13, 15*, 19-20 
Economic activity and policies, 1, 
6-7 
Foreign exchange reserves, 37-38, 
2°, 44° 
International adjustment process, 24 
Prices, 6-7, 8* 
Purchases from Fund, 52 
SDR holdings, 47-48 
Trade, 9, 10, 11 
Non-oil developing countries 
Balance of payments, 13, 15*, 20-24 
Capital and aid flows, 20, 21* 
Debt and debt service, 21, 227, 237 
Economic activity and policies, 1, 
7-8, 117 
Inflation rate, 7-8 





International adjustment process, 24 

International reserves, 21, 37, 42*, 
44* 

Prices, 8* 

SDR holdings, 47-48 

Trade, 7, 9, 10, 11 


PUBLICATIONS OF FUND, 71, 100* 


QATAR 
Exchange rate, 80* 
Super gold tranche position in Fund, 
56* 
QUOTAS OF FUND MEMBERS 
General Reviews, 41, 45, 46-47, 115- 
16; ratio to imports, 40 


ROMANIA 

Exchange rate, 80* 

Purchases from Fund, 88*, 92* 

SDRs, 85*, 87* 

Stand-by arrangement with Fund, 90* 
RWANDA 

Exchange rate, 80* 

SDRs, 85*, 87* 


SAo TOME AND PRINCIPE 
Application for membership in Fund, 
71 


SAUDI ARABIA 

Contribution to Subsidy Account, 65* 

Exchange rate, 26, 80* 

Oil facility in Fund, 54, 57 

Special consultations with Fund, 68 
(fn.) 

Super gold tranche position in Fund, 
56* 


SENEGAL 
Exchange rate, 80* 
Purchases from Fund, 65* 
SDRs, 49*, 85* 


SEYCHELLES 
Exchange rate, 80* 
Membership in Fund, 71 (fn.) 


SIERRA LEONE 
Exchange rate, 80* 
Gold distribution, 105 
Purchases from Fund, 65*, 67, 88*, 
92* 


SDRs, 85% 
SINGAPORE 
Exchange rate, 26, 80* 
Special consultations with Fund, 68 
(fn.) 


SOMALIA 
Exchange rate, 80* 
Repurchases from Fund, 93* 
SDRs, 85* 


SOUTH AFRICA 
Balance of payments, 20 
Contribution to Subsidy Account, 65* 
Exchange rate, 26, 80* 
International reserves, 42* 
Output, 7* 
Prices, 8* 


Purchases and repurchases from Fund, 


DL, 395 24, Se", OP, 92" 
SDRs, 85*, 87* 


Stand-by arrangement with Fund, 52, 


90* 


Super gold tranche position in Fund, 


56* 


SPAIN 
Contribution to Subsidy Account, 65* 
Exchange rate, 26, 80* 
SDRs, 48*, 85* 


SPECIAL DRAWING ACCOUNT 
Operations, 47-50 
Participants, 71 
See also SPECIAL DRAWING RIGHTS 


SPECIAL DRAWING RIGHTS 

Allocation, 39—40, 41, 45, 48, 49, 83*- 
85*, 116; report by Managing Di- 
rector, 48, 110-11 

BIS as holder, 50 

Currencies transferred for, 86* 

Holdings: by General Account, 49, 56- 
57, 82*; by participants, 83*—-85* 

Interest, charges, and assessments, 49, 
82*-85*, 98* 

Interest rate on, 50 

Purchases by members, 49, 82*, 87*, 
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